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(UCqU.{ULP) UnC !uIn0iu4pnLp1nL[

nLlluLnhn rinnh3ELbn

1.1. (UCL{UqULP) uiuhdLu0ur"hurLl u.lumLuufutu0uurnrlnLpludp p[t1bpntp1ntCrp
(hbLnruqru1nLd' C0!bpnLplni0) hudruprinLrJ | 2urhnL.;p ULnLUIuLnL [qiurnruLlnLl dbt{ ttt06Jt
qnnrlhg hfrd0uu4prluu6 runl-rLnpurllr0 tluqduuLlbpqnrplnL0 hr-u04fruugnq IputltuptuOrulru0 ru0d,
nnh !ru0n0ru4pru!ur0 t4r.uqfrrnrugp purdruIr{ur6 | un110 Lpu0n0urppnrp;udp uuthdutOiltu6

tr-uqhbnn4 pudObrJuubnh: C0UbnnLplur0 duuIrutlfrg0bpp qurnr-uufutuOuumnL 2b0 C0l1bpntpltu0
qruprnr-ur[npnrplnr00bpfr hu.rduup t hnb0g 0bp4pLl6 rurlLu040bpJt iupdbpft utuhdtu00bpnLd

lpnLd b0 COQbpnLp;uufi qnp6ni0bnLplLuI hbm qu.ru]quu6 Ll0tuu0bnh nhuUn:

CIL1bpnLp1nL0p hfrd0unnr{bt t trnnph hrudru.l0pfr uur{r-uqruInt 05.09.2008p, pfttl 5/2.L
npn2 nrdn{:

1.2. [0!bpniplr.uI frpur{nr0ru!nLplnL0p 6uqnLd | 0ptu uunbrl6dtu0 (qbmul..1tu0
qpruOgdru[) L, 4ru4rupnLrI I lnrdrupdru0 urrlrupLn[ (lnLdupdutfi tlutuJt[ qbuu!tuO
qpru0 gutdurun1 ru 0nLd qpLundu0) quhftg:

1.3. C0LlbpnrplnL[0 nL[[r hn $hndurtlr0 ruttt{ut0nirlp (htulbpb0, nntubpb0 t u0q1bpb0
qpurnnLrJ[bpnr{), lr02qbu IurL ]1 !runuL{rupnLplru0 tlnqdhg uuthdut0t{utd tuJL

r{r.ur{bpuqrulrlru00bp qurpnLOLu!nq Utnn Ll0hp, 4pn2dIbp t, dt,uprlpbp, [02qbu 0tuI
funphp4u0fr2, opb[pnr{ uruhduIrlu6 !runqn{ qnuu0gtlur6 uqpru0ptulft0, unLunpulft0 t, ur11-

02 ru 0 0b p n L u 0 h uu m ur L1r-u 0 uu g0 n n LUJ L d h ?n g 0 b n :

1.4. [[t4bpnLplnr0[ lrp qnpdnLfibnrp1uO p0puugpntd qbllLutlupt{nid t lutluuumu0ft
l1 Opb0uqppnr{ (LllunrhbLn' Opb0uqfrpp), <Uurhdur0u{ttuL1 qrurnurufutuIurm{nlB1t-utlp
p0L1bpnLplnr0[bp[r dLrufr[r> il opb0pnLl (rulunLhbrn'Onb0p), 11 ltptutluLlu0 u.yi iutlurbpn{ t,
unLl0 luln0u4pnLp1udp.

1.5, C0!bpnip1urI rluuuIrut.fhg0bnh t, C0L1bpnLp1tu0 dftpt, htuptupbpntplnL00bpp

! ur pqrur{n p rln rd b 0 O pb 0 uqpp n r{, O pb trpn r{ [ u n r1 0 L1 u 0 n 0 u 4p n tp1 tu dp :

1.6. C0!bpnrp1nL00 frp quupmur{npnLplnL00bnh hu.ttlun quunuufuurIuunnt t hnb0
qurrn!rufinq udpn qg qnLlpn{:

C0Qbpnrplnr0p qurunuuufuru0luunr tt hn duuIutthg0bnh quprnuulnpntplnt00bpft
hrudtlp:

1.7. lrulLuurnur0[r lur0pruqbunnLplnL[p I hLudrulfip0bnn qrurnurufuur0umr{nrp1niO

ib0 !pnLd C0QbpnLplur0 qupLnurLlnpnLplnr0[bpJr hr-uihup: C0!bpntp1nt00 hn hbppft0
qurrnurufuru0uurnL{nLp1nL0 th Llnnrrl 11 L hrudulOp[bplr qruprnu{npntp1niO0bp[t hudrup:

1.8. C0!bpnLplLu0 $frpdrullrI Lu0r{ru0nLd0 t'
hLulbpb0 p[r{ <UCtrU.{ULP) uurhilu0rurJruQ qu.ruruufuuu0uLn{nLp1tutlF 60[hpnLplnt0

Llp6utn (UCqUqULP,,UrlC

nnLubpbtr lpfr{ O6uecmao c OrpaHuueHHo0 OmeemcmBeHHocmbto

..MIiIKABAHK"

lp6Lurn OOO " MIIIKABAHK "

u0qLbnbE tnh{ "MSHKAVANQ" Company Lirnited

!p6um "MSHKAVANQ" Co. Ltd

C0lbpnrplu.r0 qLn0L{b;nL 4urlnn t frprurlrupur0ruLlut0 (qhnuunulit0) huuugb0 t'
(4110) 13 Sruu{nL2h tliunq, gJnLq Qnrlp:

2. CLqbnnfO3UL USbIOUULL'qUSUI{C b.{hnu.{nfLuqnffa3nFL0

2.1. C0L1bpnip1u0 urnbrl6dLl[r lulurmru!0 | rn0rnbuuluu0 qnp6nL0bnrplnL0
pp u ! ur 0 uu g 0 b In i 6 u I Lu q u p h n r{ 2 Lu h n L1 pfr u rn ur g n L d p :

C I l; b p n Lp1 Lu 0 qn p 6n r0 b n rpl ru 0 un b u ru L1 [ b p I b [ .
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(UCt{UqULp) UnC !u0nOtr4pnrp1nr0

' U0munuu.luLndur0, utImuunu{bpru!urOqrlurI dfrgnguinnLd0bnh frpulur0ugnLrlp
L Lu0Lnr-unObpfl oqrnu!rup hrurnlnLpjnL00bnh qrunqurgrlu0 nr Qu1nr0
u 0 Ln u noqm urqn nddLu I LuqurhnrlnLd,. U0 un u n 0 b p fr q u h q ur 0 n rp1 u.r 0 rir q u l"in r{n r LI,. Q[ Ln uu L1 ru 0 n p b 0 h fr rJ 0 ru i{n p L{uu6 t u 0 m u nur 2 fr 0 ur L1 ru 0
IuufuLuq6bpfr(r-u0rurnunLlLunLlL{rupdruI rqlr-u00bnh) hfrdru0 rlpru !ru1nr0
ru 0 Ln ru nLu !ru nur r{Lup dru I uqur h n r{nLd,. QnqdIu!ir Lurnurnoqrnruqnpd druI qrupqlugrJLu0 uquhnu[nrd,

' rlbqpru4rugL{uud LuOrnunur.l}rO tlnhurdilL1runqbnh rlbpuulru0q0nrtJ h qurpqrugnrd:

2'2. C[!bp_nLplnLIp nr0fr opb0pnr{ 1upqb1{uu6 qnpdnL0bnrplur0 gur0!rugru6
ubutrLlObp ftptu!uOrug0b1nr hrudrup ru0hprudb2Ln pu.rnu]prughutlurO Jrpur{nr0p0bp t t1pnll t
uj 4 qn pon L I b n L pj ru 0 h b m ti u q qru d p u qurpru g fr ru ! Lu 0 q ru p m u ! ru 0 n rp1 n r 0 0 b p :

OpbOpnL{ ur-uhdLu0r{Lud qnp6nL0bnrplu0 unur0dfr0 rnbuuLl0bpnt{ 80!bpniplnr0p
Llunnrl t qpuqL[bg dIu10 1-frgb0qhulfr (huurnnLt.l pnLliurLlnLp;ur0) runLluulnLpluu0 4bqpnLrl:
thgb0qhLu uunu0Lu;-nL Lquhhg L1r.url 0pur0nLd 02r{ui6 drudQbrnnLd: bpb frgbfiqfiultl
humQugdtu0 qruldrul0bpnLrJ OrufuruLnbur{urd t, np C0llbpnLp1nrfip prrgh lfrgbfiqu{npLlnq
qnpdnL0bnLplnL0frg uu11 qnpdnL0bnLp.yu.rdp qpuiqqbL ,h t]runnn, L.|rud uruhrJurOuqtrrutlnrUbUp'UO
4p{nLd qnpdnL0bnrpiuuI urnurIdir0 rnburuLl0bpnr{ qpruqr{b1nL r{nru, uLqLrl C0llbpnLplnr0p
thgb0qfrLu,fr qnp6nqnLpluuI dudLlbrnnLd lrprui{nLOp 2nL0lr qFtrrq{bL ru11 qnpdnr6bnrpjudp]
FLugunnLpJLUtlp LhglfiqfrLulnr{ 0Lufuu.runbur{Lu60bp[r Llurd iu10 qnp6nrObnlplniO0Upnri,'npnOg
tluuu[0 02{ur6 t Lhgb0qhL!th rlbg:

2'3.' l0!bpnLplur0 frpuLlnL0p0bpp |1unnq b0 uruhtlLu0rudrruttt{bt rJfr11110 opbgpn{
0 ur fu u rn b u r{uu 6 4b ulp b p n L d I o p b 0p n L{ u ru h d r-u 0 r{ru6 ! ru pqn rl:

3. CLqbnnhE3UL f'nU.{UtrUL qUnqu.lf'OUqC, hnU.ln|LPLbnL nf.qunsuquLnhE3nhLLbnc

3'1. 'rlbrnLullufi qpu0gdur0 quhhg C[L1bpnrp1nr0p dbnp t pbpnrd frpurlurprugulru6u[6h Uunqrirr{h6uuLt:
C0!bpnLplntqn, npqbu ub{rruL]ruOnrpjnr0, nL[fr runur0d0rug{rud qnLjp t hn

ttltupmu{npntplnL00bpfr hurdup qurrnruufurulumnL t uu1q qnr-1pnr{, Uunnq t frp urfinr6lrg
.i[pbL qruldu0ruqnbn, dbnp pbpbl nL frpurLlu0rug0bl qnrlprul[r0 t u0d0rut4uI n2 qnqp*1i",6
i'r!ttu{nt0p0bn, tlnbL qu.rpr"nurLlu0nLplnL[0brr, qurLnurrur0nLrJ hru04bu qrul npqbu trurrgLinn
Liu d q uu Ln ru ufuru I n 11:

C0tlbpnLp;n100 nr0fr ir0p0nLpnL10 hu2r{b!2frn, lrujruurnur0fr Sru0prurqbrnnrplu0 t (laurd)
omupbpLlpltu pttt0LlbpnLd' hu2r{uin!Luth0 pru0!Luj[0 hLu2[rL{[bp (4prudnr{, urrupru4purdnrf):

3.2. c0!bpnLplnL0p LlLupnq t ih0bL u11 p0!bpnrplru0 (tuj4 prlnLd'qnruLnn nL !ufu1rug)i:it$[uryhn (druu0LuLlfrg), pLugrunnLpjrudp opb0uqppnL{, opbOpnrl t, rujL onb0p0bnnri
*uiluinbu riu6 4bqpbp[r :

3.3. C0L1bpnLp1nL00 frpurr{nLtrp nr0fr uunbr16b1 runrufid0rugrlu6 urnnpuuprudu0nrd0bp
iJuruIru6lnLqbp t 0bpL.lu4rugnLglnipjnr00bp), fr02qbu lrulruurnru0fr lru0ptuqbrnnLplr.u[,
;.u.; [.ri b u t L ull L q b r-n n Lp1 n L 0 0 b p fr rn ru p Lu dpn L d :

QunuL{Lup2LlL1u.r0, ungfruul-tl2ru!nLpru1fr0, Llppru!Lu0 !urd n2 runl-,rnpuu1}r0 p0nqpfr w11
*:':il6nL0bnLpJnL0 frpuuQuIurg0b1nL hurrJuup C0t4bpnLplnL0p Llupnq h urnbq6bg frliUfurpqdLp:

C[LlbpnLp[u0 
_ 
runr-u0d0rug4ur6 urnnprupudru0nLrJ0bpp t hfrd'[rupL1gbpp

*-.i'tlt.:iitupiu[tul1ur0 urOdfr0p lbO tr qnpdnLd b0 C0l1bpnLp1ur0 hruuuurn,uO
-*'*n*rur1pnLp.1nL[Obp! h[rdu.r0 Llnur, hul"l Opru0g rlbtiur{urp0bpp qnpdnLrl b0 C[QbpnLp;ug
:.{:ii.iqnnugpb p fr h fr du 0 r{p Lu:

3.4. C0L1bpnLp1nr00 frpuur{nL[p nL[fr.
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luluuutu0fr SurOpruLr{bLnnLpJLuO opbOu4pnLpJLUrlp ilunqbL{rud grufiQrugrud dbbpn{ dbnp
pbnbL qnLJp, u14 p{nrd rupdbpqpbn, LnhnLuulbLnbl-, oqrnuuqnp6bl nL unOopfr0bL 4pur0p t

4nur0ghg urnrugrirud blrudnLunp Lpud u1i oqrnrul1up Lup41nL0pp,
[0p0nLpnL;I QruqduulnnbL hn gfr0ru0uuQiu0 nbunLpu0bpp, LUJ4 pL{nrrJ qhnfurunnr
dhpng[bpft Obpqpru{dtudp, ltultuurnr-uO[r SuOpruulbunnLplnL[nLd l, ur11 qbLnnLplnrfiObpnrd
umu0uL pur0l1ur1lrO l-r runLrnprulfr0 {upQbn, LUJ4 p{nLd' uprnrupdnrjpn4, opb0u4pnLpjLudp
uurhdru0{ru6 Llrupqnr{ frp ru0nr0frg pnquplb1 [r muupLudbl tupdhpqpbp,
omtlpbl, {tupdtullr-u1-nLp1u0 rnru1, {rnfuLu0rullb1., opb0u4pnLpJurrJp 2uupqblr{u6 u11 6l.rbpnt{
f nfu u 0 g b 1 gn qpul fr 0 [r p u r{n L 0p0 bp, gfr 0b 1 qp uu r{uu n n L [, qp uu L{Lu rn n L,

opb0u4pnLpjLUdp uuhdru0i{Lud lurpqnLi rupmLlhLu0bl h 0bpdnrdbt qnrlph oplbIr"n0bp,
upinu4pt{tu6, qO{rud l-, u.rJL op[Ouil1utfi 6l-rnr{ uLnuugL{ru6 urnlnul4nur0p, 6unru1nrp1nr00bp
rlrurnnLgbl [, ru2iururnur[p0bp !ruLnuupbl oinuupbpLlplu [rpruu{uupuu0uullur0 u0dr"u0g t, (ttrud)
6bn0rup!nLp1nr00bplr, LluqdurLlbpqnLplnr00bpfr l-r pLuqruptugh0bph hurduup, oqrnr{b1
fiptu0g Irumu.rpLud ru2furuLnu0p0bnhg t duuLnnLgrud 6uunurlnrplnr00bpfrg, LUJL

ulbrnnrp;nr00bpnrd 0pru0g opb0u4pnrp1LU0n hrurJruuqr"uLnLuufuu0 frpruLlruOrugObg
0bp4pnLdIbp, uunbq6b; IpurriLupLr0LuLlu0 uIdfr[p t, (tlruU) dbnOup!nrplnr[0bp t

u[4iu d uu Q gb l fr p ru r{ru p ru I ru ! ru 0 u I d Lu 0 g t ( Q u t] ) db n 0 u p Ll n Lpl n L0 [b p fr,
oqn{b1 opb0urppnLp1Lutlp [r unL10 QuInfiru4pnLplLudp uruhdru[tluu6 ru11 frprur{nr0p0bpfrg:

3.5. C0llbpnLplnL[p qruprnu{np l.
opbIu4pnrp1rlrdp Llud Lu11 ftptutluuLlu0 ru!rnbpnr{ uuuhrJLu0tlrud Qrupqnr{ hnuuhru0rug0bt
htu2t{uquuhtuLltu0 hru2rlrunnLd t 0bpL1utlug0b1 r{frdruQruqpurQurI hu2rlbrnr{nLp1nL0,
r.u2fuiurniuOpuJh0 qru.;dru0ruqpbp QOpb1. C0L1bpnrplu0 ru2fur"uunuLlfrg0bp[r hbrn,
quinuufuru0rurn{nLp.1nL0 UnbL L tl-rnfuhuuunnLgbL hn ilnrLUhg hruugpLu6 r{0ruup' L10pru6
qurldruOruqnbnn 2LluuunurpbgnL Uud hun[.,l bnudh0 u.lbu 2QruLnupblnL, urjL ru0druOg
ub$ iu Q ru 0 n Lp1 ru 0 fr p ul {n i 0p p fu u fu rn b 1n r h u rJ u p,

opb[u4pnLp1Lutlp utuhduu0t{iu6 QupqnL{ huulrnupupbl CIQbpnLplil0 u0uOLluigrJru0 tlurufr0
u3[ rlbqpnrd, bpp h0ruprur{np 2t pLu{tupupbl quupmr-urnbpbpfr opfr0u:!ru0 qnrlprulfrI
quhur0gIbpp,
mbqbllntplnt00bp hptuqrupulbt n0LlbnnLplu0 !ruOn0u4prutiLu[ !uulfrrnLulh 0r{uqbgdru0
dtuultfi (OpbOpnil h ru1l [purr{ulluI uLlLnbpnL{ uuuhdrufi{ud !rupqnL{ nL duudLlbun[Epnrd),
iuihuqiurl mbqb!nrplnr00bp hpuqupruLlbl uruhtir,u0rur.hruI qrurnurufuruIuur{nLpludp
lltlbpnLp1u0 L1u0n0Lu4puL1ur0 Lluqfrmtll-h Urud prudfibrn[rpruLluI p0!bpnrp;uu0
p.ibtupln11 pr-udOburndubpfr rur{bgh pru0 puufi rnnlnup dbnp pbpbgnr duufrO,
uquhn{bg C0!bpnLp1u0 {rruumupqpbpfr (C0L1bpnrplurI t,1ur0n0ru4pnrp1uu0, qnLJph
0[umtluilp qnr.;prulfrtr [rprurlnL0p0bnn huumur.nnri frLuuunr-upqpbnh, CtrLlbpnLp;ru0 0bppfr0
rJtruumrupqpbnh, runuu06[rurgrlru6 umnnL!pLudu0nid[bph nL hfidOrup!0bpfr
Qu0n0u4pntp1nL00bpfr, unupbtluufi hru2rlbur{nLplnL[r0bpfr, hur2rluuqu.rhLuluu0 hru2u[rundrufi
r{truumupqpbnh, QuunLuL{ruprlur0 dupdfr00bp[ [lrumbpfr Lrp6ur0ruqpnLplnL0[bnh, ]i
opb0p0bpn{ t LrJL Iprut{ruQru0 urIrnbpnr{ 0ufuurunbur.[Lud ur1L qhuruunrupqpbnh)
quhqu0nrrlp,

- Unbt opb0u4pnrp1urdp
u4wpnwQnpnrylntAAhyt:

t, unr10 L1ul0n[u4pnrplldp uruhdnrfir]urd rxjl

4. cLqbnnLE3UL UUULUqnSLbnc, LnuLS hnuqnFLpLbnL nfqunsuquLnh[d3nrLLbnc

. 4'1, U[dp hur-durp{nLd t p0L1bpnLp1Lu0 duuuIruLlfrg frprur{urpuIruQur0 ur0dru0gqhn_ruL1ur0 qpLuOgnrd0 irprut4u0rgglq {*n!olr trnndhg 
-carrlnnipt*t 

druu0ru!frgObplrqpufigudruun;ur0nLd qpurfigu{b1nr qruhlrg:-uuuu[u.rQfrg0bnn il*nnrt uo *n,f,nf,,quL onioinri LC[[bpn-Lp1-ru0 Llru[n0ru4pnLpIurlp urlhdu0r{ud ' rrlnqn,.l' duru0urLllrgfiunn p[4nr0dru0,uqumilru0, hbnugdru[, tudpnqg prud0bduufr oLnuuprJru0 dhpngnLi, h0;LrFu 0Lut, rJuru0uttghudpnqp purd0bduruh {nru pnOuuqruOdnLd mupuudblnL LluurJ urlI pooilqn*1'ltinr nuu]pnLd;
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C0!bpnrplnrIn th Uunnq nnqbu dhurLl rJruu0uu!frg nL0b0ru1 dbQ ru0dfrg !uq6r{ru6 ru11n0rnburu!ru0 p0L1bp nipl n r0:
4.2. C0t1bpnLp1u0 druu[ruqhgObp0 frpur{nL[p nLOb0.

opb0pn{ Lirud unr10 Qu0n0ru4pntpt-*9p uruntruilrlur6 Qu.:pqnri duru0ruQgbl c6lbpnrplurgLlurnru{rupdruIp' gbntl* qLn0u{bg p-04huu0nLp onnnqho, hLu[4bu qlrrL unugrup!nrp1nr0-0bpnr{, dLuu0ruQgbl oprultupqurJht hwpgbpfr pho,.rpqu*r0n' L iqu*ntruL npn2nLd0bpp04nr0bpfru

1t1ttt0tu1 C0LlbpnLp.[u0 qnpdnL0bnLp.lnL0frg uinugr-{nq 2uuhnLlpfr dLuup,
C[lbpnrpJtu0 lnL6rupdru0 4bqpnLtJ _umLu-Ouu1 2Jrrrnrlplr frp druup, qupr-numbpbpfr hbrn
Quinruprlrud hru2t{*rpq0bnhg hbunn d0Lugr-u6 qnirph uLrun L{Lr,r 4n; *foupp,
unt;O Llu0nOru4pnrplurdp uruhduO{rud tlunqnrl'._rnbrlb!nLplnL00bp uuru[ru1 CllbpnLp^u0qnpdnL0bnLpIu0 duufr0 quqLn0fr^ttruruLnurpQpb-nhg purgh, ouu0npru0LuL hru2r{ruqruhul4u0htu2{rundru0, hur2ribrnr{nLplu-r0, [0!bpnLpjrub *nr.nr,]pLuLn0LnbuLuLlu0 qnp6nL0bnrplu0
tu11 tf ruurnurprlpbpf h bur
gtuOtlurgud qulhh 4nLnu qLuL p0QbpnLplnr0frg (ru011urfu dlnru d'iuIru!frg0bpI
hrud rud ru.y 0 n rpl n r0fr g)
hrulgnr{ r}hdbt 4Lurnupru0 [0!bpnrpj.uI rJLuu0uLlfrg0bph p04hu0nLp dnqnr{fr qnqdhgp04nrIi{ru6 h-qnpdnq opb0pIbpfr0 t ru11 frprur{iut1ru0 rutlLnbpfr0 hru!urunq npn2nrdIbpfr
p n rlnpup ! rJ ru 0 [q ru rn ru U n L{,

c0LlbpnrpJLu0 qnLJph hu2r{[0 c0QbpnLp]ru0 Llur0n0uuqpuuQru0 Lluqfrrnrulfr ur{b11ugdtu0
4bqpnrrl ru0L{6rup umuuOutg huurJLuqurrn,rrul-uruo pLu[Ll[nLpludp purd6brJruubpoqm{bl opb0pnL{ L, [0!bpnLp1w0 LlurOn0Lu4pnLplurlp Ourfuurgnbur{ru6 LuJ[
frpru {nL[p0bnhg:

4-.3. C 0 L1 bp n rp1 ru 0 rl r.u u 0 ru q 
h g 0 b n n q ru p Ln uu r{n p b [.unLlI Llur0n0ru4pnLp[urJp uruhdLu0r.[rud l-tLunqfL hLr.rduudLrl0 !LuLnurpbl Ibp4pnLrI0bp
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